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EXPLANATORY NOTE

The object of this bill is to amend the rule concerning the required
approval in matters of loans. From the coming into force of this
legislation, loans made by transit corporations will require the
approval of the councils of two-thirds of the municipalities situated
in the territory served by the transit corporation.



Bill 132

An Act to amend the Act respecting municipal and
intermunicipal transit corporations with respect to loan by-laws

THE PARLIAMENT OF QUEBEC ENACTS AS FOLLOWS:

1. Section 94 of the Act respecting municipal and intermunicipal
transit corporations (R.S.Q., chapter C-70) is amended by replacing
the second paragraph by the following paragraph:

“Every loan must be approved, by by-law, by the councils of
two-thirds of the municipalities whose territory is subject to the
jurisdiction of the corporation.”

2. This Act comes into force on (insert here the date of assent
to this Act).



