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EXPLANATORY NOTE

The object of this bill is to allow the Société de développement
industriel du Québec, on the conditions determined by the
Government, to invest in a joint-stock company, grant loans to such
a company and guarantee its borrowings and commitments.



Bill 27

An Act to amend the Act respecting the Société de
développement industriel du Québec

THE PARLIAMENT OF QUEBEC ENACTS AS FOLLOWS:

1. The Act respecting the Société de développement industriel
du Québec (R.S.Q., chapter S-11.01) is amended by inserting, after
section 8, the following section:

“8.1 The Corporation may, on the conditions determined by the
Government, invest in a joint-stock company, endowed or not with
juridical personality, whose object is the financing of businesses.

The Corporation may also, on the conditions determined by the
Government, grant loans to such a company and guarantee its
borrowings and commitments.”

2. Section 46 of the said Act is amended by inserting the word
and figure “, section 8.1” after the figure “7” in the third line.

3. This Act comes into force on (insert here the date of assent
to this Act).






