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An Act to amend the Act respecting the Caisse de dépôt et 
placement du Québec

[A ssented to 20 D ecem ber 1990] 

THE PARLIAMENT OF QUÉBEC ENACTS AS FOLLOWS:

1. Section 5 of the Act respecting the Caisse de dépôt et 
placement du Québec (R.S.Q., chapter C-2) is amended

(1) by replacing the words “General Manager” in the second line 
of the first paragraph by the words “chairman of the board of directors 
and chief executive officer of the Fund, the president and chief of 
operations” ;

(2) by replacing the word “seven” in the third line of the first 
paragraph by the word “eight” ;

(3) by replacing the word “seven” in the first line of the second 
paragraph by the word “eight”.

2 . Section 7 of the said Act is replaced by the following section :

“7 . The president of the Régie des rentes du Québec shall be the 
vice-chairman of the board of directors of the Fund.”

3 . Section 8 of the said Act is replaced by the following sections :

“8. The chairman of the board of directors and chief executive 
officer and the president and chief of operations shall be appointed for 
a term  of ten years by the Government which shall fix their salary, 
which shall not be reduced.

They shall not be removed except upon a resolution of the 
National Assembly.
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substitute “8.1 In the case of absence, illness or incapacity to act of the 
chairman of the board of directors and chief executive officer, of the 
president and chief of operations or of a member of the board of 
directors, the Government may appoint a substitute, who then has 
the same powers as the person for whom he is substituted.

interim Until the appointment of a substitu te  under the preceding
paragraph, the board of directors may designate a member of the 
personnel of the Fund to exercise all or part of the powers of the 
chairman of the board of directors and chief executive officer or of the 
president and chief of operations.”

c. C-2 , 4. Section 9 of the said Act is amended by replacing the words
s. 9 , am. “ G e n e r a i  M anager” in the first and second lines by the words 

“chairman of the board of directors and chief executive officer and the 
president and chief of operations”.

e. C-2, 
s. 14, 
replaced
Chairman

5. Section 14 of the said Act is replaced by the following sections :

“14 . The chairman of the board of directors and chief executive 
officer shall preside at meetings of the board and see to its operations. 
He shall be responsible for the administration and direction of the 
Fund and assume any other responsibilities assigned to him by the 
board of directors. He shall also be responsible for communications 
between the Fund and the Government.

President 
and chief 
of operations

“14.1 The president and chief of operations is accountable to the 
chairman of the board of directors and chief executive officer. He shall 
have, as main duty, the responsibility of operations for such activities 
as may be determined by the board of directors and he shall assume 
such other responsibilities as may be assigned to him by the chairman 
of the board of directors and chief executive officer.”

c. c-2 , 6. Section 16 of the said Act is amended by replacing the words
s. i6, am. “G e n e r a l  Manager” in the first line by the words “chairman of the 

board of directors and chief executive officer, the president and chief 
of operations”.

Chairman 7. The General Manager and chairman of the board of directors 
executive °f the Fund shall become the chairman of the board of directors and 
officer chief executive officer of the Fund and shall remain in office until the

expiry of his term  as General Manager and chairman of the board of 
directors; he shall continue to be governed by the conditions of 
employment which were applicable to him as General Manager and 
chairman of the board of directors of the Fund.

Coming into 8. This Act comes into force on 20 December 1990.
force
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